BE IT RESOLVED BY |
STATE OF ARKANSAS,

WHEREAS: The Quorun
of Van Buren County, Ark
finds, determines and adjud

1.

B%Wfﬂ‘m J.P. Kevin Housley

VAN BUREN COUNTY QUORUM COUR af:;ﬁ;a -
RESOLUTION Book
RESOLUTION NO. QWD , e ]@ TYP4/HETE 30535 AM
PAK BRADFORD

THE QUORUM COURT OF THE COUSSIRYOFNMAN BUREN,

A RESOLUTION TO BE ENTITLED: VAN BUREN County, AR

A RESOLUTION AUTHORIZING AND APPROVING EXECUTION
OF AN EQUIPMENT LEASE-PURCHASE AGREEMENT WITH KS

STATE BANK,

FOR THE PURPOSE OF LEASE PURCHASING

CERTAIN EQUIPMENT.

1 Court of the County of Van Buren, Arkansas, the Governing Body
ansas (the “Obligee), acting for and on behalf of the Obligee hereby

icates as follows:

The Obligee desires to enter into an Equipment Lease-Purchase Agreement with the
Exhibits attached thereto in substantially the same form as attached hereto as Exhibit

“A” (the “Agresg
purchasing the
(collectively the

ment”) with KS State Bank. (“Obligor™) for the purpose of presently
equipment as described therein for the total cost specified therein
“Equipment”) and to purchase such other equipment from time to

time in the future upon appropriate approval.

The Obligee is authorized pursuant to “The City and County Government
Development Bpnd and Short-Term Financing Amendment” to the Constitution of

the State of Ar
life of more th
by contract for a

It 1s in the best i

ansas to acquire tangible personal property with an expected useful
one (1) year by Lease-Purchase agreement and pay interest thereon
term not to exceed five (5) years;

nterest of the residents served by Obligee that the Obligee acquire the

Equipment pursyant to and in accordance with the terms of the Agreement; and

It is necessary fd
Agreement.

r the Van Buren County Quorum Court to approve and authorize the




NOW, THEREFQRE, BE IT RESOLVED by the Governing Body for and on behalf
of the Obligee as follows:

Section 1. The Goyerning body of Obligor has determined that a true and very real need
exists for the acquisition of the equipment described on Exhibit A of the Government Obligation
Contract between Van Burgn County, Arkansas (Obligor) and KS StateBank (Obligee).

Section 2. Thg Governing Body of Obligor has determined that the Contract
substantially in the form presented to this meeting, is in the best interests of the obligor for the
acquisition of such Equipnient, and the Governing Body hereby approves the entering into of the
contract by the obligor angl hereby designates and authorizes the Van Buren County Judge to
execute and deliver the Cdntract on Obligor's behalf with such changes thereto as such person
deems appropriate, and any related documents, including any Escrow Agreement, necessary to
the consummation of the trdnsaction contemplated by the Contract.

THIS RESOLUTION ADOPTED IN REGULAR SESSION OCTOBER 20, 2016

APPROVED: /}C ,_
Roger H per, County Judge /

ATTEST: @ﬂﬂ (\ﬁ; el

Pam Braﬂford, (Douw Clerk

BOOK 2616
PAGE 22




AR SFP Firm Term BQ

GOVERNMENT OBLIGATION CONTRACT

Obligor

Van Buren County, Arkansas
PO Box 60

Clinton, Arkansas 72031

Dated as of November 12, 2016

This Government Obiigation Contract fated as of thd
described in Exhibit A to Obligor and Obligor desires td

L Definitions
Sectipn 1.01 Definitions. The foliowing terms will have
"Additional Schedule” rafers to the proper execution
which relate to the financing of additional Equipment.
“Budget Year” means the Obligor's fiscal year.
“Comrencement Date” is the date when Obligor's obl
"Contract” means this Government Coligation Contra
Obligee prior to execution of this Contract,
"Cantract Payrnents” means tha payments Obligor is rg
“Contract Term” means the Original Term and all Rene
“Exhibit” includes the Exhibits attached hereto, and an

"Equipment” means ai} of the items of Equipment lig

modifications and improvernents.
"Government” as used in the title hereof means 2 St
{“Code”), or a constituted authority or district authoriz
or a quaiified volunteer fire company within the meani
“Dbligee” means the entity originally listed above as Of
"Obligor” means the entity listed above as Obligor and
“Qriginal Term™ means the period from the Commence|
“Renewal Term” means the annual term which begins 3
of Budget Years necessary o comprise the Contract Ted

Obligee

KS StateBank

1010 Westloop; P.O. Box 69
Manhattan, Kansas 66505-0069

date listed above is between Obligee and Obligor isted directly above. Obligee desires to finance the purchase of the Equipment
have Obligee finance the purchase of the Equipment subject ta the terms and conditions of this Contract which are set forth below.

BOGK 2016
Emta?may be reguired by the Ohligee all of

the meanings ingicated below unless the context clearly requires otherwise:
pf additional schedules to Exhibit A and Exhibit B, as well as other exhibits or

gation to pay Contract Payments begins.
t and all Exhibits attached hereto, all addenda, modificatians, schedules, refinancings, guarantees and ali documents refied upon by

quired to make under this Contract as set forth on Exhibit B.

wal Terms.,

"Additional Scheduie”, whethar now existing or subsequently created.

jted on Exhibit A and aay Additicnal Schedule, whethet now existing or subseguently created, and all replacements, restarations,

pte or a political subdivision of the State within the meening of Section 103(a) of the Internal Revenue Code of 1986, as smended
pd to issue cbligations on behalf of the State or political subdivision of the State within the meaning of Treasury Regulation 1.103-1{b),
g of section 150(e)(2) of the Cade.

ligee or any of its assignees.

which is financing the Equipment thraugh Cbligee under the provisions of this Contract.

ent Date until the end of the Budget Year of Obligor.

t the end of the Criginal Term and which is simultaneous with Obligor's Budget Year and each succeeding Budget Year for the number

“State” means the state in which Obligor is located.

Obdigor Warranties
i ligar repr
QObtigar is an “issuer

the State within the meaning of Section 103(a) of the Internal Revenue Code of
T is a constituted authority or district authorized to issue obligations on behalf of the State or political subdivision of the State within
the meaning of Treasury Regulation 1.103-1(b), o} a qualified volunteer fire company within the meaning of section 150{e){1} of the Cade.

OCbligor has complied with any requirement far a feferandum and/or competitive hidding.

Obligor has compiied with all statutory laws and regutations that may be applicable to the execution of this Contract; Obligor, and its officer executing this Contract, are authorized
under the Constitution and laws of the State tof enter into this Contract and have used ang fallowed ail proper procedures of its governing body in executing and delivering this
Cantract. The officer of Obligor executing this Contract has the authority to execute and deliver this Contract. This Contract constitutes a legal, valid, binding and enforceable

traditional government purposes.

f the interest portion of the Contract Payments as a result of the failure of the Obfigor to use the Equipment for goveramentai
trer of tax exernpt obligations, or should the ghligation of Obligor created under this Contract cease to be a tax exempt obligation for
dditianal sums to the Obligee or its assignees so as to bring the after tax yield on this Contract to the same level as the Chligee or ity
to be tax-exempt.

Obligor will submit to the Secretary of the Treasuty an information reporting statement as required by the Code.

lleee with current financial statements, reports, budgets or other retevant fiscal information.
rdous substances as defined in the Comprehensive Environmental Response, Compensation and Liability Act, 42 U.S.C. 9601 et. seg.

Pbligor is the primary source of funds or a backug source of funds from which the Contract Payments will be made.

pet for the Original Term and all Renewal Terms as set forth on Exhibit 8 hereta. The official of Obligor responsible for budget
each Budget Year the Contract Payments to become due in such Budget Year, and will use ail reasonable and lawful means avaiiabie
fliget Year sufficient to pay the Contract Payments coming due therein. Obliger reasonably betieves that maneys can and will lawfully

e vendor(s} from whom the Equipment is to be purchased upon its own judgment and without reliance on any manufacturer,
of such equipment to the public,

ftional collateral pledged, subject only to the lien described herein; Obligor has not and will not, during the Cantract Term, create,
brances of any kind with respect to the Equipment and any additional collateral except those created by this Contract.

{a)
1986, as amended, {the "Cade”} or because Obli
(&)
{c)
obligation of the Obligor in accordance with its tefms.
{d)  Obligor shall use tha Equipment only for essentia
{e}  Should the IRS disallow the tax-exernpt status
purpases, or should the Chiigor cease to be an is
any reason, then Gbligor shall be required to pay
assignees would attain if the transaction continu
(f)
gl Upon reguest by Obligee, Obligor will provide Ob
{h}  Obtigor shail retain the Equipment free of any ha
as amended and supplemented.
(i} Obligor hereby warrants the General Fund of the
(i)  Cbligor presently intends to continue this Contr|
preparation will include in the budget request for
to secure the appropriation of money for such Bu
be appropriated and made available for thls purpgse.
(k) Otligor has selected both the Equipment and t
merchant, véndor or distributor, or agant thereo,
11 Cbligor owns free and clear of any liens any add
permit, incur or assume any levies, liens or encum
{m}  The aggregate printipal amount of shert-term fina

2.5% of the assessed value of taxable property |
county.
Section 2.02 Escrow Agreement. In the event bath Oblig
Obligee and Obligor agree to execute and deliver and tol
of the Escrow Agreement by the parties thereto. Obligs
shall be held, invested and disbursed in accordance with

m.

ion 3.01 Acquisition an nce, Obligor shall
Certificate of Acceptance or, alternatively, Payment Req
on behalf of the Obligor,

section 3.02_Contract Payments. Chligor shall pay Contr]

Payments shall be sent to the location specified by the (

have the cption o charge interest at the highest lawful
any additional accrual an the outstanding balance for th
late fee of up ta 10% of the monthly Contract Payment

transfer, or ACH. Once all amounts due Obligee hereund

Acquisition of Equipment, Cantract Paymer

ncing obligations incurred by Obligor shalt not exceed 5% of the assessed value of taxable property located within the municipality or
ofated within the county, as determined by the last tax assessment completed before the last obligation was incurred by the city or
ee and Obligor mutuaily agree to utilize an Escrow Account, then immediately foliowing the execution and delivery of this Contract,
cause Escrow Agent to execute and deliver the Escrow Agreement. This Contract shall take effect only upen execution and delivery
2 shalt deposit or cause to be deposited with the Escrow Agent for credit to the Equipment Acquisition Fund the sum of N/A, which
the Escrow Agreement.
L:s and the Purchase Option Price

e solely responsible for the ordering of the Equipment and for the defivery and instailation of the Equipment. Execution of the
hiest and Equipment Acceptance Form, by a duly authorized representative of Obligar, shall constitute acceptance of the Equipment

Bct Payments exclusively to Otligee or its assignees in lawful, legally available money of the United States of America. The Contract
bligee or its assignees. The Contract Payments, payable without notice or demand,-are due as set forth an Exhibit B, Obligee shail
ate on any Contract Payment received (ater than the due date for the number of days that the Contract Payment(s) were late, plus
number of days that the Contract Payment(s) were late. Obligee shall also have the option, on monthly payments oniy, to tharge a
khat is past due. Furthermare, Obligor agrees to pay any fees associated with the use of a payment system other than check, wire
pr have been received, Obligee will reiease any and all of its rights, titie and interest in the Equipment.




SECTION 3.03 Coptract Payments Unconditional, THE| OBLIGATIONS OF OBLIGOR TQ) MAKE CONTRACT PAYMENTS AND TO PERFORM AND O8SERVE THE OTHER COVENANTS CONTAINED IN
THIS CONTRALT SHALL BE ABSOLUTE AND UNCONDIT|ONAL IN ALL EVENTS WITHQUT ABATEMENT, DIMINUTION, DEDUCTION, SET-QFF, OR SUBJECT TO DEFENSE OR COUNTERCLAIM.
Section 3.04 Purchase Qpticn Price. Upon thirty (30) flays written notice, Obligor shall have the option to pay, In addition ta the Contract Payment, the corresponding Purchase Qpticn Price
which is listed on the same line on Exhibit B. This optipn is only available to the Obligor on the Contract Paymert date and no partial prepayments are allowed. If Obligor chooses this option
and pays the Purchase Qptian Frice to Obligee then Obligee will transfer any and ail of its rights, title and interest in the Equipment to Dbliger.

Section 3.05 Contract Term. The Contract Term shail e the Original Term and all Renewai Terms until all the Contract Payments are paid as set forth on Exhibit B except as provided under

Section 5.01 below

Section 3,06 Disclaimer of Warranties, DALIGEE MAKES NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY,
FITNESS FOR PARTICULAR PURPOSE OR ANY OTHER WARRANTY WITK RESPECT TQ THE EQUIPMENT. CBLIGEE 15 NOT A MANUFACTURER, SELLER, VENDOR CR DISTRIBUTER, OR AGENT
THEREQF, OF SUCH EQUIFMENT; NOR 1§ OBLIGEE A MERCHANT OR IN THE BUSINESS OF DISTRIBUTING SUCH EQUIPMENT TO THE PUBLIC. OBLIGEE SHALL NOT BE LIABLE FOR ANY
FNCIDENTAL, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGE ARISING OUT OF THE INSTALLATION, OPERATION, POSSESSION, STORAGE OR USE OF THE EQUIPMENT BY Q8LIGOR.

Iv. Appropriation of Money

Section 4.01 Appropriation. Obiigor shall be obligated to appropriate sufficient money to make ail the Contract Payments for the Qriginal Term and each successive Renewal Term as each
Contract Payment comes due. If Qbligor fails to makp an appropriation of money to make any Contract Payment, then an Event of Default will be deemed to have occusred as set forth
under Section IX below. This Contract represents a binding and enfarceable promise to pay in accordance with the terms herein by the Cbiigor.

V. Insurance, Damage, Insufficiency of Procdeds

Sectior 5.01 Insurance. QObligor shall maintain both Rroperty tnsurance and liability insurance at its own expense with respect 1o the Equipment. Obligor shall be solely responsible for
sefecting the insurer(s) and for making ail premium ppyments and ensuring that all policies are continuously kept in effect during the period when Obligar is reqmred to make Contract
Payments. Obligor shall provide Obligee with a Certificate of Insurance which lists the Obligee and/or assigns as a loss payee and an additional insured on the policies with respect to the

Equipment.

(8)  Obligor shall insure the Equipment against any loss or damage by fire and all other risks covered by the standard extended mg%gﬂdirsmen in use in the State and any
ather risks reasonably required by Obligee in an $mount at least equal to the then apglicable Purchase Cption Price of the Equﬁm@&ﬂ% Obligor may insure the Equipment

under a blanket insurance policy or policies.

{b}  Theliability insurance shall insure Obligee from Ijability and property damage in any form and amount satisfactory to Chligee.

(e} Obligor may self-insure against the casualty risks and liability risks described above. If Obligor chooses this option, Obligor must furnish Cobligee with a certificate and/or other

documents which evidences such coverage.

(d)  Allinsurance policies issued or affected by this Section shall be so written or endorsed such that the Obligee and its assignees are named additional insureds and loss payees and that
ali losses are payable to Obligor and Obligee or its assignees as their interests may appear. Each policy issued ar affected by this Section shail contain a provision that the insurance
company shall not cancel or materially medify the policy without first giving thirty (30) days advance notice to Obligee or its assignees. Obligor shall furnish to Obligee certificates

evidencing such caverage throughout the Contradt Term.

Section 5.02 Damage to or Destruction of Eguipment. [Pbligor assumes the risk of loss or damage to the Equipment. If the Equipment or any portion thereof is lost, stolen, damaged, or

destroyed by fire or other casualty, Obligor will immed ptely report all such losses to ali possible insurers and take the proper procedures to obtain all insurance proceeds. At the option of
Gbligee, Okligor shall either (1} apply the Met Proceeds to replace, repair of restore the Equipment ar (2} apply the Net Proceeds to the applicatle Purchase Option Price. For purposes of
this Section and Section 5.03, the term Net Proceeds shail mean the arount of insurance proceeds collected from ali applicable insurance policies after deducting all expenses incurred in the

callection thereof.

Section 5.03 Insufficiency of Net Praceeds. If there ark no Net Proceeds for whatever reason or if the Net Proceeds are insufficient to pay in full the cost of any replacement, repair,
restoration, modification or improvement of the Equ pment, then Obligor shali, at the option of Obligee, either (1} complete such replacement, repair, restaration, modiﬁcation or
improvemant and pay any costs thereof in excess of thelamount of the Net Proceeds or (2) apply the Net Proceads to the Purchase Ogtion Price and pay the deficiency, if any, to the Obligee.

Section 5.04 Cbligor Negligence. Obligor assumes all risks and liabilities, whether or not covered by insurance,
or damage to any property whether such injury or death be with respect to agents or employees of Obligor or of third parties,
the property of others lincluding, without limitation, |liabilities For loss or damage related to the release or threatened

for loss or damage to the Equipment and for injury to or death of any person
and whether such property damage be to Obligor’s praperty or
reiease of hazardous substances under the Comprehensive

Environmental Response, Compensation and Uability Agt, the Resource Conservation and Recovery Act or similar or suecessor law or any State or lacal equivalent now existing or hereinafter
enacted which in any manner arise out of or are inciderk to any possession, use, operation, tonditian or storage of any Equipment by Obligor), which is proximately caused by the negligent

conduct of Obligor, its officers, employees and agents.

Section 5.05 Reimbursement. Gbligor hereby assumes fesponsibility for and agrees to reimburse Obligee for al! liabilities, obligations, lasses, damages, penalties, claims, actions, costs and

expenses [including reasanable attorneys' fees) of whatfoever kind and nature, imposed on, incurred by or asserted 3,
proceeding, based In whole or in part upan the negligen] conduct of Obligor, its officers, employees and agents,
of the Equipment, to the maximum extent permitted by faw.,

VI, Title and Security Interest

gainst Obligee that in any way relate to or arise out of a claim, suit or
or arose out of instailation, operation, possession, storage or use of any item

Section 6.01 Title, Title to the Equipment shall vest in @bligar when Obligor acquires and accepts the Equipment. Title to the Equipment will automatically transfer to the Obligee in the
event Obligar defaults under Section 9.01. In such evert, Obiigor shall execute and deliver to Obligee such documents as Obligee may request to evidence the passage of legal title to the

Equipment to Cbligee.

Section 6.02 Security Interest. To secure the payment offall Obligor’s oblj

existing or subsequently created, Obligor hereby grants g

gations under this Contract, as well as all other obligations, debts and liabilities, plus interest therean, whether now
Obligee a security interest under the Uniform Commerciat Code constituting a first lien on the Equipment described more fully on

Exhibit A, including any and all additional collateral listed on any other Exhibit A, The security interest established by this section includes not only all additions, attachments, repairs and
replacements to the Equipment but also all praceeds thefefrom. Obligor authorizes Obligee to prepare and record any financing Statement required under the Uniferm Commercial Code to

perfect the security interest created hereunder, Obligof agrees that any Equipment listed on Exhibit 4 s and will remain perso

attached o real property.

wiI. Assignment

Section 7.01 Assignment by Obligee, All of Obligee's rights, title and/or interest in and to this Contract ma

assignees by Obligee at any time without the consent of Obligor. No such assignment shali be effective
assignment identifying the assignee, Obligor shall pay alliContract Payments due hereunder relating ta such
nf assignment. Obligor shall keep a compiete and accuratie record of al! such assignments.

Section 7.02 Assignment by Obliger, None of Chligor's Hght, title and interest under this Contract

assignment in writing before such assignment occurs and only after Obligor first obtains an opinion fr

tax-exempt status of the obiigation,

VIl Maintenance of Equipment

section 8.01 Equipment. Obligor shall keap the Equipment in good repair and working arder,
coplers, Ghligor is required to enter into & copier maintpnance/service agreament. Qbligee sh
additions to the Equipment under any circumstances. Obligor will be liable for all damage to the
Obligor shall pay for and obtain all permits, licenses and gaxes related ta the ownership,
titled vehiclefs), then Obligor is responsible for obtaining puch titie(s} frem the State and

nai property and wiil not be considered a fixture even if

y be assigned and reassigned in whele ar in part ta one or more assignees or sub-
gainst Obligor until the assignor shall have filed with Obligor written notice of
Equipment to or at the direction of Obligee or the assignee named in the natice

and in the Equipment may be assigned by Obligor unless Obligee approves of such
om nationally recognized counsel stating that such assignment will not jeopardize the

and as required &y manufacturer's apd warranty specifications. If Equipment consists of
all have no cbligation to inspect, test, service, maintain, repair or make improvements ar
EQuipment, other than normal wear and tear, caused by Obligar, its employees ar its agants,
installation, aperation, ppssession, starage or use of the Equipment. If the Equipment includes any
also for ensuring that Obligee is listed as First Lienholder on alt of the tities). Obligor shall not use

the Equipment to haul, convey or transport hazardous wiste as defined in the Resource Conservation and Recovery Act, 42 U.5.C. 6301 et, seq. Obligor agrees that Obligee or its Assignee
may execute any additional documents including finanding statements, affidavits, notices, and similar instruments, for and on behalf of Obtigor which Obligee deems necessary or

appropriate to protect Obligee’s interest in the Equipmend and in this Contract. Obligo

1X, Default

Section 9,01 Events of Default defined. The following events shall constitute an “Event of Default” under this Contract:

(at  Failure by Obiigor to pay any Contract Payment fistefl on Exhibit 8 for fifteen {15) days after such
d under this Contract at the time specified
notice by Obligee that such payment must be made. If Obligor continues to fail to pay any payment al
us interest at the highest lawful rate.

(b} Failure to pay any other payment reguired to be py

payments and charge Obligor for all costs incurred P

r shali ailow Obligee to examine and inspect the Equipment at all reasonabie times.

payment is due according to the Payment Date listed an Exhibit B .
d 3 continuation of said failure for a period of fifteen (15) days after written
fter such period, then Obligee may, but will not be obligated to, make such



(c} Failure by Obligor to cbserve and perform any
failure is given to Obligor by Obligee, unless Oby
action is instituted by Obligor. Subsection {c) dd

{d)  Any statement, material omission, representati
regardless of Obligor's intent znd which materig

(e)  Any provision of this Contract which ceases to bl

[fl  Obligor admits in writing its inability to pay its g

g}  Obligor defaults on one or more of its other obl

{h)  Obligor becomes insafvent, is unable to pay its

trustee, conservator, custodian, or liquidator off

laws, cor is filed against Obligor and is not dismis
Section 9,02 Remedies on Default. Whenever any Eve
(a}  With or without terminating this Contract, Ob
immediately due and payabie.
With or without terminating this Contract, Oh}
location specified by Qligee. Such delivery sh
coliateral, Obligee may enter the premises wher|
Obligor for costs incurred. Notwithstanding th
Contract Payments due up until the ead of the ¢
or agents.
{c)  Obligee may take whatever action at law or in

Obligee in the enforcement of its rights under th

Section 9.02 No Remedy Exclusive, No remedy herein

(b}

to every other remedy glven under this Contract now d

such right or shall be construed to be a waiver thereof,
Sectipn 9.04 Return of Equipment and $torage,
(a)
Obligee in the event of a default by delivering th
case that any of the Equipment and any additio
tangible items constituting such software. At Q
provisions and that they will immediately ceasq
compliance with the terms hereto.
Delivery: The Equipment and any additional coll
common carrier is not needed. When the £quipl
itern and its insurance in transit in accerdance |
Equipment and any additional collateral or its &
additional coliateral and all of the component p3
Qbligar shal! deliver to the Obligee the plans, sp
any additional collatera! and such other documen
Condition: When the Equipment is surrendered t
conditions necessary for the Obligee to sell or fea
is returned, is pot in the condition required hereh
such condition and upan demand, Obligar shall p
Storage: Upon written request by the Obligee, t
expiration of the Contract Term before returning
during its storage period and the Obligee shall rei

(&)

{c)

id)

X Miscellaneous

Section 10.01 Notices. Ail notices shali be sufficiently g

of business as first set farth herein or as the parties shal
Section 10.02 Binding Effect. Obligor acknowledges this
have been met to Obiigee's satisfaction, and Qbligee h
their respective successors and assigns.
Sgction 10.03 Severabllity. In the event any provision of
unenforceable any other provision hereof.

ection 10.04 Amendmen dden han r M
Obligor. Furthermore, Obligee reserves the right to d

compensation to Obligee for the additional administratiy

Section 10.05 Execition in Counterparts. This Contract
and the same instrument.
Section 10,06 Captions. The captions or headings in this
Section 10.07 Master Contragt. This Contract can be uti

this Contract at some point in the future by executing o
Additional Schedules will be consecutively numbered o
Additional Schedule,

section 10.08 Entire Writing. This Contract constitutes th

party unless in writing and signed by both parties, and
There are no understandings, agreements, representat]

Obligee and Obligor have caused this Contract to be exer,

Yan Buren County, Arkansas

Surrender: The Obligor shall, at its own expenseg

j
additional callateral, financed hereunder. Any terms and
or inconsistent with the terms and conditions of this Cont

Jvarranty, covenant, condition, promise or duty under this Contract for a period of thirty (30) days after written natice specifying such

igee agrees in writing to an extensicn of time. Obligee will not unreasenably withhold its consent to an extensian of time if corrective
es nat apply to Contract Payments and other payments discussed abeve,
n or warranty made by Obligor in or pursuant to this Contract which proves to be false, incorrect ar misleading en the date when made
lly adversely affects the rights or security of Obiigee under this Contract.

E valid for whatever reason and the loss of such provision would materiaily adversely affect the rights or security of Obligee.

pligations.

g ations.

Hebts as they become due, makes an assignment for the benefit of creditors, applies for or consents to the appaintment of a receiver,

Chligor, or ali or substantially all of its assets, or a petition for relief is filed by Obligar under federal bankruptcy, insoivency ar similar
ed within thirty (30} days thereafter.

it of Default exists, Obligee shail have the right to take one or any combination of the following remedial steps:

igee may dectare all Contract Payments and other amaunts payable by Gbligor hereunder ta the end of the Contract Term to be

gee may require Obligor at Obligor's expense to redeliver any gr ail of the Equipment and any aaditional collateral 1o Obligee to a
pll take place within fifteen (15) days after the Event of Default occurs. If Obligor fails to deliver the Equipment and any additional
B the Equipment and any additional collateral is located and take possession of the Equipment and any additional collaterat and charge
#t Obligee has taken possession of the Equipment and any additional collateral, Obligor shall still be obligated to pay the remaining
lontract Term. Obligor will be liable for any damage to the Equipment and any additional coliateral caused by Obligor or its employees

PQuity that may appear necessary or desirable to enforce its rights. Ohligor shall be responsible te Obligee for all costs incurred by
s Contract including, but not limited to, reasonable attarney faes.

conferred upon or reserved to Obligee is intended to be exclusive and every such remedy shall be cumulative and shall be in addition
r hereafter existing at law or in equity. No defay or amission to exercise any right of power acerying upon any default shall impair any

 surrender the Equipment, any additional collateral and all required documentation to evidence transfer of title from Obliger to the
b Equipment and any additional collateral to the Chligee to a lacation accessible by common carrier and designated by Qbligee. 1n the
al collateral consists of software, Cbligor shall destroy all intangible items constituting such software and shall deliver to Obligee ail
bligee’s request, Obligor shall also certify in a form acceptable to Obiigee that Obiiger has complied with the abave software return
using the software and that they shall permit Obligee andfor the vendor of the software to inspect Obligor’s locations to verify

pteral shall be delivered to the location designated by the Obligee by a cormon carrier unless the Obligee agrees in writing that a
ment and any additional cotlateral is delivered into the custody of 2 common carrier, the Obligor shall arrange for the shipping of the
vith the Obligee's instructions and at the Obligor's sole expense. Obligor at its expense shall completely sever and disconnect the

mponent parts from the Obligor's property all without liability to the Obligee. Obligor shall pack or crate the Equipment and any

rts of the Equipment and any additional collateral carefelly and in accordance with any recommendations of the manufacturer. The
pcifications, operation manuals or ather warranties and dacuments furnished by the manufacturer or vendor on the Equipment and
ks in the Obligor’s possession relating to the maintenanca and methods of operation of such Equipment and any additional collateral,

the Obligee it shall be in the condition and repair required to be maintained under this Contract. It wili also meet all fegal regulatory

be it to a third party and be free of ali liens. If Obligee reasonakly determines that the Equipment or an item of the Equipment, once it
v, Obligee may cause the repair, service, upgrade, modification or overnaul of the Equipment or an item of the Equipment ta achieve
pmptly reimburse Obligee for all amounts reasonably expended in connection with the foregaing.

he Obligor shali provide free storage for the Equipment and any additional collateral for a period not to exceed 60 days after the

it to the Obligee. The Obliger shall arrange for the insurance deseribed ta continue in full force and effect with respect to such item

mburse the Cbligor an demand for the incremental premium cost of providing such insurance.

en and shall be deerned given when delivered or mailed by registered mail, postage prepaid, to the parties at their respective places
designate hergafter in writing,

Contract is not binding ugon the Obligee or its assigneet unless the Conditions to Funding listed on the Docsmentaticn Instructions
s executed the Contract. Thereafter, this Cantract shall inure to the benefit of and shall be binding upon Obligee and Obligor and

[this Contract shall be held invalid or unenforceable by any court of competent jurisdiction, such holding shall nat invalidate or render

ificati This Contract may be amended, added to, ¢changed or modified by written agreernent duly executed by Obligee and
rectly tharge or amortize into the remaining balance due from Obliger, a reasonable fee, to be determined at that time, as
@ expense resulting from such amendment, addenda, change or modification requested by Obligor.

may be simultanecusly executed in several counterparts, each of which shall be an original and all of which shall constitute but one

Fontract do not define, limit or describe the scope or intent of any provisions or sections of this Cantract.

ized as a Master Contract. This means that the Obligee and the Obligor may agree to the financing of additional Equipment under
he or more Additionat Schedules to Exhibit A and Exhibit B, as well as other exhibits or documents that may be required by Obligee.
h each of the exhibits which make up the Additianal Schedule and all the terms and conditions of the Contract shall govern each

€ entire writing between Chligee and Obligor. No waiver, consent, medification or change of terms of this Contract shall bind either
hen such waiver, consent, modification or change shall be effactive only in the specific instance and for the specific purpose given.
pns, conditions, or warranties, express or implied, which are not specified herein regarding this Contract, the Equipment ar any
conditions of any purchase order or other documents submitted by Obligor in connection with this Contract which are in agdition to
ract will not be binding on Chligee and will not apply to this Contract.

Hted in their names by their duly authorized representatives listed below.

KS StateBank

BOOK 201§

Signature

PAGE 25
Signature

Marsha Jarvis, Senior Vice President

Printed Name and Title

Printed Name and Title




Schedule {01)
EXHIBIT A
DESCRIPTION OF EQUIPMENT

RE: Government Qbligation Contract datdd as of November 12, 2016, hetween KS StateBank (Obligee) and Van Buren County, Arkansas
{Obligor)

Below is a detailed description of all the itdms of Equipment including Guantity, model number and serial number where applicable:

Two (2) 2017 Mack GU713 Trucks

BOOK 2616
PAGE 28

! certify that this instrumernt was
filed on 10/24/2016 9:98:28 Fi%
arud recarged in

RESOLUTION Bool: 2618

PAR BRADFORD

Courrtty Clerk

VAN BUREN County, &R

a/WW‘O{O\ Wby 0.

Physical Address of Equipment after Delivery :




